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IMDEPENDENT AUDITOR'S REPORT
To the Members of Indo Education Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS financial statements of Indo Education Private Limited (*the
Company™}, which comprise the balance shest as at March 31, 2024 and the statement of
Profit and Lass (including Other Comprehensive Income), the statement of changes in equity,
and cash flow statement for the year then ended, and notes to the financial statements,
inciuding a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of sur information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in confarmity with the [ndian
Accounting  Standards prescribed under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the Loss and total comprehensive income, changes in eguity and its cash flows for the
yvear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of ocur repart. We are independant of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled cur other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficilent and appropriate to provide a basis for

our opinion,




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our oginion thereon, and we da not provide a separate opinion on these matters. Reference
15 drawn Lo the Note no. B.2 of Material Accounting Policy Information and key
Accounting Estimates and Judgments - Going concern where net worth of the company
has eroded. However, the Parent company Emergent Industrial Sclutions limited has provided
suppart letter stating that they will continue to financially support the company to enable the
COmpany as a going concerm,

Other Information - Board of Directors’ Report

The Company’'s Board of Directors is responsible for the preparation and presentation of its
report (herein after cafled as "Board Report”) which comprises various information required
under section 13473} of the Companies Act 2013 but does not indude the financlal statements
and our auditor's repart thereoan.

Qur opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon. Board Report is vet to be provided to us.

In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing so, consider whether the Board Report is matenally inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

We have nothing to repart in this regard.

Responsibilities of Management and Thosa Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial perfformance,
changes in equity and cash flows of the Company in accordance with the accounting principies
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; salection and applimtiﬂn of

f@

appropriate accounting policies; making judgments and estimates that are reason
prudent; and design, implementation and maintenance of adeguate internal




controls, that were operating effectively for ensuring the accuracy and completeness af the
actcounting recerds, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud

ar arror.

In preparing the financial statements, the Board of Directors |s responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relatad
to going concern and using the going concern basis of accounting uniess the Board of
Directors either intends to liquidate the Company or to cease operations, or has no reallstic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditar’s report that includes our opinion. Reasonable assurance is & high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expectad to
influence the economic decisions of users taken on the basis of these financial statements.,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audit. We alsa:-

» Identify and assess the risks of material misstatement of the financial statements,
whather dua to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficient and appropriate te provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as freud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143({3)(I) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate Internal financial controls system in place and the operating
effectiveness of such controls.




Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability ta continue as a going concern. If we conclude that @ material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disciosures in the
financial statements or, If such disclosures are inadequate, to madify our cpinion. Dur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Howaver, future events or conditions may cause the Company to cease to continue

as a going Concerm.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independance, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on cur independence,
and where applicabla, related safequards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 {*the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A", statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears From our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Staterment dealt with by this Report are in agreement with
the books of account.




d)

g9)

In our opinion, the aforesaid standalone financial statements comply with the Indian

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies {Accounts) Rules, 2014,

On the basis of the written representations recelved from the directors as on March

31, 2024 taken on record by the Board of Directors, none of the directors is disqualified

as on 31st March, 2024 from being appointed as a director in terms of Section 164(2)

of the Act,

With respect to the adequacy of the internal financial contrals ever financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B,

With respect to the other matters to be included In the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our Information and according to the explanations given to us:

i. The Company has no pending litigation as on the reporting date.

ll. The Campany did not have any long-term contracts including derivative contracts
far which there were any material foreseeable losses,

iii, As per the information provided by the company, no amount is required to be
transferred to the Investor Education and Protection Fund as on the reporting date,

. (@) The Management has represented that, to the best of its knowledge and belief,
no funds{which are material either individually or in the aggregate} have been
advanced or loaned or invested {elther from borrowed funds or share premium or
any other sources or kind or funds) by the company to or in any other person or
entity, including foreian entity (*intermediaries™), with the understanding, whether
recorded in otherwise, that the intermediary shall, whether , directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company {"Ultimate Beneficiarias") or provide any guarantee
security or the like on bahalfl of the Ultimate Beneficiaries ;
(b} The Management has reprasented , that , to the best of its knowledge and belief
o funds (which are material elther Individually or in the aggregate) have been
received by the Company from any person or entity , including foreign whether ,
directly or indirectly , lend or invest in other persons or entities identified in any
mannet whatsoever by or on the behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee , security or the like on the behalf of the
Litimate Beneficiaries;
{c) Based on the audit procedure that have been considered reasonable and
appropriate in the circumstances, nothing have come to our notice that have caused
us to believe that the representation under the sub clause (i) and (i) of Rule 11{e),
as provided under {a) and (b) above, contain any material misstatement, e A

v. Mo dividend has been declared or paid during the year by the company. .’,’? :




h) Based on our examination which included test checks, in our opinion, the Company
has used accounting software for maintaining Its books of account, which have a
feature of recording audit trail {edit log) facility and the same has operated from April
3™, 2023 and operated throughout the year for all relevant transactions recorded in
the software, Further, in our opinion, during the course of our audit we did not come
across any instance of audit trail feature being tampered with.

For Ved Jain and Assoclates
Charterad Accountants
Firm’s Registration No. D01082N

Swarnjit Singh
(Partner) Q
Membership No, DE03ES
Place of signature:  mewt Beib
Date 3B ,J'cﬂ:j 2024

UDIN: Zaa8n SRl E‘_‘IE-_,I'E!‘H'E




(i)

i)

"“Ann = .

(Referred to in point 1 under *‘Report on Other Legal and Regulatory Reguirements’
section of our report to the members of Indo Education Private Limited of evan
date)

(a) In respect of the Company's property plant eguipment :

(A) The company has maintalned proper records showing full particulars, including
quantitative detalls and situation of property plant equipment for assets purchased.

{B) The company doesn't own any intangible asset and hence the same clause ks not
applicable,

{b) The Property plant equipment have been physically verified by the management during
the year which, in our apinion, is reasonable having regard to the size of the company and
nature of its business. As informed to us, no materlal discrepancies were noticed by

management on such verification.

(€] There is no immovable property with the company. Hence provision of the said clause are
not applicable.

(d) The company has not revalued its Property, Plant and Equipment {Including Right of Use
assets]) during the reporting year,

{e) In ocur opinion and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the company for holding any benami
property under the Benaml Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder,

(a) There is no inventory with the Company. Hence provision of the said clause are not

applicable.

(b) The company has not avail any the facility of working capital during any point of time of
the reporting year, so this clause is not applicable.

{iii) {a) The company has net given any secured/unsecured loan to parties, Therefore para A and

B of Clause (a),(d} and (e} does not apply.

{b) The Company has not made investment, given any guarantee or security. Tharefore this

clause does not apply.
(c) The company has not granted any loan. Therefore, this clause shall not apply.

(F) The Company has not given any loan to Promaters, related parties as defi ‘=elause
{76) of section 2 of the Companies act, 2013.




{iv) In our opinion and according to the information and explanations given to us, the company

W)

has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, Investments, guarantees, and securily.

According to the information and explanations given to us, the Company has not accepted
any depasit from the public as per provisions of Section 73 to 76 of Companies Act, 2013 and
Company (Acceptance of Deposits) Rules, 2014, therefore the reporting under the clause is
not applicable.

(wi}) According to the information and explanations given to us, the maintenance of cost records

{wii)

has not been prescribed by the Central Government under sub-section (1) of section 148 of
the Companies Act, 2013, for any of the activities of the company.

(&) The company is generally regular in depositing undisputed statutory dues with appropriate
authorities including Provident Fund, Employees’ State [nsurance, Income Tax, Sales Tax,
Wealth-Tax, Service Tax, Duty of Customs, Duty of Excise, VAT, Cess and any other statutory
dues applicable to it

According to the infoermation and explanations given to us, there are no undisputed statutory
dues putstanding as at 31 March, 2024 for a pericd of more than six months from the date
they became payable,

{b) There are no amounts payable in respect of income tax or sales tax or duty of customs
orf duty of excise or value added tax which have not been deposited on account of any dispute,
therefore reporting of amounts involved and forum where dispute is pending is not applicable,

[wiii} According to the information and explanations given to us and based on our examination of

(ix)

the records of the company, all tha transactions have been recorded in the books of account
have been surrendered or disclosed as income during the vear in the tax assessments under
the Income Tax Act, 1961,

(a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender,

{B) In our opinion, the company 1S not daclared a wilful defaulter by any bank or financal
institution or other lender:

ic) In our opinion, the term loans were applied for the purpose for which the loans were

obtained,

{d) The company has not raised any funds on shert term basis and hence the same is not

commenitad upon,

(el The company has not taken any funds from any entity or parson on account of or ko meet

the abligatiens of it subsidiaries, associates or joint ventures,




()

(xi)

{2

[F] The company has not raised any leans during the year on the pledge of securities held in
its subsidiaries, joint ventures or assoclate companies,

(a} The company has not raised money by way of initial public offer or further public offer
including debt instruments during the reparting year

Accordingly, the provisions of this clause is not applicable to the Company and hence not

commeanted uporn.

(b) Based upon the audit pracedures parformed and the information and explanations given
by the management, the company has not made any preferential allotment/ private
placement of shares or debentures during the year under review.

(&) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by Its
officers or emplovees has been noticed or reported during the year.

fb) Mo report in foarm ADT-4 under sub-section (12} of section 143 of the Companies Act have
been filed by the auditors during the reporting period,

{c} No whistle blower complaints have been recelved by the company In the financlal year
2023-2024,

Im our opinion, the Company Is not @ Nidhi Company. Therefore, provisions of this clause are
not applicable ta the Company,

{xiii) Im our apinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the detalls thereof have been disclosed In the Financial
Statements as required by the applicable accounting standards,

{xiv) The company is not required to implement and maintain any Internal control system as per

cection 138 of companies act, 2013 and hence the same is not commented upon.

{xv) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of this clause are not applicable
ta the Company and hence not commented upan.

rxwi) {a) In our opinign, the company is not required to be registered under section 45-14 of the

Reserve Bank of India Act, 1934 and accordingly, the provisions of this clause are not
apglicable to the Company and hence not commented upon,

[b) The company has not conducted any Non-Banking Financial or Housing Finance activities

during the concerned financial year,




{d) In our epinion, the Group consist ne CIC and hence not commented wpon.

(xwli) The company has incurred cash losses in the finandal year and the immediately preceding
financial year. The amount of cash losses incurred in the financial year 2023-24 is Rs.
8,24,442 and cash loss incurred in the 2022-23 is Rs. 8,57,061 .The MNet-worth of the
company has besn completely eroded,

{xvill}Thare is no resignation of the statutory auditers during the financial year 2023-2024;

{xix) On the basis of the financial ratios, ageing and expected realisation of financial assets and
financial liahilities, other information accompanying the financial statements, our knowladge
of the Board of Directors and management plans, we are of the opinion that material
uncertainty exists as on the date of the audit report, the company may not be able to meat
its liabilities existing at the date of balance sheet as and when they fall due.

(xx) Im our opinion; the company doesn’t fall within the scope of section 1325 of companies act,
2013 and therefare clause (a) & (b) are not applicable.

[xxi] The company does not have any subsidiaries, Hence the provision of the said clause are nat
applicable to the company.

Far Ved Jain and Associates
Chartered Accountants
Firm's Registration No, 001082N
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(Referred to in point 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Indo Education Private
Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of sub-section 3 of Section 143 of the Companies Act, 2013 {"Act’)

We have audited the intemal financial controls over financial reporting of Indo Education
Private Limited ('the Company} as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is respansible for establishing and maintaining internal
financial controls based on the internal control over financial reparting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Contrals Over Financial Reporting Issued by the Institute
of Charteraed Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient canduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor's Responsibllity

Our responsibility is o express an opinien on the Internal financlal cantrols over financial
reporting of the Company based on our audit. We conducted aur audit in accordance with the
Guldance Note on Audit of Internal Financial Controls Owver Financial Reporting (the 'Guidance
Mote’) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial cantrols. Those Standards and the Guidance Mote
raquire that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate Internal financal contrels over flnancial

material respacts.




Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the
intermal financial controls system over financial reporting and their operating effectivengss,
Cur audit of intermal financial controls over financial reporting included obtaining an
understanding of Internal financlal controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk.

The procedures selected depend on the auditor's judgement, including the assessmant af the
rleks of matarial misstatement of the financial statements, whether due to fraud or ermor.

We believe that the audit evidence we have obtained, |s sufficient and appropriate to provide
2 basis for our audit opinion on the Company’s internal financial cantmols system over financial

reparting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles,. & company’'s Internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detall, accurately and fairly reflact the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizatlons of the management and directors of the company; and (3)
provide reasonable assurance regarding prévention or timely detection of unauthorized
acqjuisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitatlons of Intermal financial controls over financial reparting,
inciuding the possibility of collusion or improger management override of controls, material
misstatemnents due to error or fraud may occur and not be detected, Alsa, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the nsk that the internal financial contral ower fmancial reparting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate. d:_ﬂar-ﬂ 5 %Qh

Opinion




In our opinion, to the best of gur infermation and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controis system
over financial reporting and such internal financial controls over financial reporting were
cperating effectively as at March 31, 2024, based on the Internal control aver financial
reporting criteria established by the Company considering the essential components of
internal control stated In the Guidance Mote on Aadit of Internal Financial Controls Cwver
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ved Jaln and Associates
Chartered Accountants
Firm's Registration No, 0010B2N

£ and 4%
Swarmjit Singh

{ Partner)

Membership No. U&DSEB
Place of signature: e [:.:'E_I T
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INDO EDUCATION PRIVATE LIMITED
{FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)

CIN NO. UF49880LI002FTCL14185
BALANCE SHEET AS AT MARCH 31, 2024

(€ in Lakhs)
PARTICULARS H’:::TE AS AT 31.03.2024 AS AT 31.03.2023
I |ASSETS
1 |NON-CURREMT ASSETS
[A) PROPERTY, PLANT AND EQUIPMENT 1 056 LLRCE
{B) DEFERRED ThX ASSETS (NET) 2 2065 29.56
21.31 30.a0
2 |CURREMNT ASSETS
&) FINANCIAL ASSETS
(I} CASH AND CASH EQUIVALERTS E| 4,03 4.69
(IT) BANE BALAMCES OTHER THAMN (1) ABOVE 4 13,64 G556
(T} OTHERS 3 .79 .56
(B} CURRENT TAX ASSETS (NET) G 0,10 .04
[EY OTHER CURRENT ASSETS 7 6.33 G343
24,88 25.22
TOTAL { 142 ) :- 465.19 55.62
I |EQUITY & LIABILITIES
1 [EQUITY
{A] EQUITYT SHARE CAPITAL B 27.50 Z7.50
[B] OTHER EQUITY 9 -128.94 -107.77]
-1bi.44 -B.27
LIABILITIES
2 |NON-CURRENT LTABILITIES
pA] FINARNCIAL L1ABILITIES
(I LONG TERM BOREOWINGS 1o 114.66 11080
114.66 110.80
3 |JCURRENT LIABILITIES
(&) FINANCEAL LIABILITIES
{1] OTHER FIMANCIAL LTABILITIES 11 %1.81 2391
ICB) OTHER CURREMNT LIABILITIES 12 1.18 1.18
32.99 Iﬁ.ﬂgr
TOTAL { 1+243 ) i= 46.19 E&.ﬂi.
Significant Accounting Pollcses & Notes on Acoounts 16

As Per Our Report of Even Date Atached

FOR YED JAIN & ASSOCIATES
CHARTERED ACCOUNTAMNTS
FREN Mo. Q01082 N

ey

SWARNIIT SING|
[ PARTHER] '
M. NG, 80388

PLACE : NEW DELHI
DATED : R~} & |2e2M

UDIN: D Me goz@UawBITEFY9%56

FOR AMD ON BEHALF OF THE BOARD

“yors,
OLK JATH

(DIRECTOR)
DIN - 00013116

Ao~

SAATVIE SOMANI
[DIRECTOR]
DIN : 02206305

arp

R.C KHANDURI
[DIRECTOR)
DIN 03048352




INDO EDUCATION PRIVATE LIMITED
(FORMERLY KNOWHN AS SAATVIK APARTMENTS PVT. LTD.)
CIN ND. U74399DL2002PTCI14185
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD EMDED MARCH 31, 2024

(% in Lakhs)
PARTICULARS "N, | ENGED 31.02.2024 | ENDED 31.0%.2023
I |REVENUE FROM OPERATION - -
II |OTHER INCOME 13 1.13 0.89
T |TOTAL INCOME [ I+ IT ) 1.13 0.89
IV |EXPENSES:
- FIN&NCE COSTS 14 1264 1324
DEPRECIATION EXFENSES 1 .13 0.25
- OTHER EXPENSES 15 60 0.649
TOTAL EXPENSES 13.42 13.18
" :E?F]T.I'[LUSEJ BEFORE EXCEFTIONAL ITEMS AMD TAX { III - -12.29‘ {2309
VI |EXCEFTIONAL TTERS - -
VII |PROFIT/(LOSS) BEFORE TAX { VW - VI ) -12.29| -12.29
VIII|TAX EXPENSE
- EARLIER YE&AR TAX t
- DEFERRED TAX B.90§ -2.55
Inngf:nrlf,f"';a Exzm:ses 8.90 2.E3]
Pl ﬂpEn_.l,T]ic.Lu : 'E'L]? u:’;[; PERICD FROM CONTINUING 3118 .76
X |PROFIT/{LOES} FROM DISCONTINUING OPERATION
X1 |TaX EXPENSE OF DISCONTINUING CPERATIONS
yeyp |PROFITALOSE] FAOM DISCONTINULNG OPERATION (AFTER
TAZY (X-X1)
AIII|FROFIT/(LOSS) FOR THE PERIOD [(IX+XIII) =21.18 =0, 76|
NIV |OTHER COMPREHENSIVE INCOME -
A (1) [TEMS THAT WILL ROT BE RECLASSIFIED TO PROFIT QR . 2
JLOs=S
LN INCOME TAX RELATING TO ITEMS THAT WILL NOT BE - P
RECLASSIFIED TD PROFIT DR LOSS
B [i] ITEMS THAT WILL BE RECLASSIFIED TG = _
PROFIT OR LOSS
Ly INCOME TAX RELATING TO ITEMS THAT WILL BE X %
RECLASSIFIED TO PROFIT OR LOSS
XV | TOTAL OTHER COMPREHENSIVE INCOME
¥V ':';I:;.:.:.-::I;'IFFIEHEHF[VE INCOME FOR THE PERIOD -91.18 -0.75
MWVITEARNIMGS PER EQUITY SHARE: (In INR)
- BASIC (7.70) (3.55)
= DILUTED (A [3.55)
Significant Accounting Polices & Natas on Accounts 16
AS Per Our Begsart of Even Date Attached
FOR VED JAIN & ASSOCIATES FOR AND ON BEHALF OF THE BOARD
CHARTERED Accuun'r_:e_.,g
FRM No. 001082 rﬁ; .
ta 3 T I.;._é.:r q'{-ﬁ.ﬂ"f
SWARNIIT SINGH" o D.K JAIN SAATVIK SOMANI
{FARTMER) W (DIRECTOR) (DIRECTOR]
M. 0. BO3EE DN : DOD13116 BIM - 206305

PLACE : NEW DELHI
DATED : Ne | Slza2Yy

LUl

1Yel-320E%AT E1A3-C4

R.C KHANDLU
[DIRECTOR)
DIN ;- D304ET07




INDD EDUCATION PRIVATE LIMITED

(FORMERLY KNOWN AS SAATVIK APARTMENTS PYT. LTD.)
CIN MO, UF4299DL2002PTCL 14185

CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2024

(€ in Lakhs)
5 FOR THE YEAR FOR THE YEAR
PARTI
NC, ARTICULARS EMDED 31.03.2024 | ENDED 31.03.2023
A. |CASH FLOW FROM OPERATING ACTIVITIES
MET PROFIT/{LOSS)BEFORE TAY AND EXTHA-
ORDINARY ITEMS =12.29 =12.29
ADD: DEPRECTATION & NOHN CASH EXPENSES .18 .25
ADD: [NTEREST ON LOAN & FINANCE CHARGES 12.63 L7274
LESS: INTEREST & OTHER INCOME -1.1% -0.89
OPERATING PROFIT/(LOSS] BEFORE WORKING CAPITAL o
CHANGES -0.61 =0.70
ADIUSTMENTS FOR
INCREASEIDE CREASE IM OTHER CURRENT LIABILITES 0.46
INCREASE/DECREASE IN OTHER FIANAMNCIAL
LIABILITIES 7.0 7.a0
CASH GEMERATED [{USED) FROM OPERATIONS 7.28 7.36
LESS: TAXES PAID -0.01 .00
NET CASH FLOW FROM OPERATING ACTIVITIES 7.28 7.36
|B. CASH FLOW FROM INVESTING ACTIVITIES
INTEREST RECEIVED (.54 .56
INVESTHMENT IN FIXED DEPOSITS -4.08 .45
WET CASH FLOW FROM INVESTING ACTIVITIES -3.18 -1.58
1z, CASH FLOW FROM FINANCING ACTIVITIES
LESS, INTEREST PAID On LOAN -H.37 8,78
MET CASH FLOW FROM FINANCING ACTIVITIES -8.77 -8.78
MET INCREASE/{DECREASE) IN CASH & CASH
EQUIVALENT -4.67 =5.00
DPENING CASH & CASH EQUIVALENT B.59 13.69
CLOSING CASH B CASH EQUIVALENT 4.02 B.69

As Par Cur Report of Even Date Altachai
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STATEMENT OF CHAMGE TM EQUITY AS OGN MARCH 31, 1024

INDO EDUCATION PRIVATE LIMITED
[FORMERLY ENOWHN AS SAATVIK AFARTMENTS PVT. LTD,)
CIN NO. UT49860LI002PTC114185

% in Lakhs)
A} EQUITY SHARE CAPITAL
1) CLUERENT REFORTING PERIOD
BALANCE AT  |CHAMNGES TN |RESTATED CHAMNGES IM _ |BALANCE AT |
THE BEGINMNING EQUITY SHARE |BALANCE AT EQUITY SHARE |THE END OF
OF THE CAPITAL DUE THE BEGINNING| CAFITAL THE CUHRREMT
PARTICULARS CURRENT TO PRIOR OF THE DURING THE  |REPORTING
REPORTING FERIOD CURRENT CURRENT YEAR |PERIOD
PERIOD EREROHS REPDRTING
TSSUED, SUBSRIBED AND BAID LF 275000 )
BITY SHARES OF 10/ EACH 7,50 = - - _-r.s.al
TOTAL 27.50 - . . 27 50|
I FREMIDUS REFORTING PFERIDO
BALANCE AT CHAMNGES IM RESTATED E-IAHEEM!"r'I'H BAELANCE AT
THE BEGINMING EQUITY SHARE |BALAMCE AT EQUITY SHARE |THE EMD OF
OF THE CAFITAL DLE THE BEGINMNING CAPITAL THE CLURERENT
PARTICULARS CURREMNT TO PRICR OF THE DURING THE REPORTING
REFORTING PERIOD CURRENT CURRENT YEAR |PERIOD
PERIOD ERRGES REPORTIMG
|
ISSLED,SURSATAED AND PAID UF 275000 1
|EquITe SHARES OF 10/~ EACH 1750 z : * ”-Wi
TOTaL 27.50! z . : 27.50|




[FORMERLY ENOWRMN AS SAATVIE APARTMENTS FWT, LTD.)

STATEMENT OF CHANGE [N EQUITY AS DN MARCH 21, 2034

INDD EDUCATION PRIVATE LIMITED

CIN MO, UT4999DL 300 2P TCL14185

B} OTHER EQUITY
{} CURRENT REPORTING PERIOD
[ in Lakhs)
RESERVE AND SURPLLES
EQUITY EQUITY
COMPONENT OF OTHER INSTREUMENTS
PARTICULARS COMPOUND RESERVES RETAINED THROWGH e
FINAMCIAL [(SPECIFY EARNINGS OTHER 1‘
INETRUMENTS MATURE ) COMPREHENSI
VE TNCOME
DALANCE AT THE BEGINNING OF THE
CURRENT REPORTING PERIOD 36.23 5 AR B 107X
CHANGES [N ACCOUNTING BOLICY Gl
|emioe PERIOD ERRORS 3 : % ' :
|RESTATED BALANCE AT THE BEGINNING _
OF THE CURRENT REPORTING FERIOD A :
TOTEL COMPREEHENSIVE [ROOME FO2 THE i
L IMRERT VERG 36.33 - -144.00 0,00 STEES
TRAHSFER TO RETAINED EERHINGS - - -3118 .64 TR |
ANY OTHER CHANGE (TO BE SPECIFIED) < . - s
BALANCE AT THE FND OF THE
CURRENT REPORTING PERIOD 35111P Lo -16E. 18 o.oo -128.655
(i} FREVIOUS REFORTING PERIOD
RESERVE AND SURPLUS
EQUIETY _" EQUITY
COMPONENT OF OTHER THESTRUMENTS
FARTICULARS COMPOUND RESERVES RETAINED THROUGH TOIAL
FIMANCIAL [SPECIFY EARNINGS OTHER
TR HATURE] COMPREHENST
WEIMCOME
BALANCE AT THE BEGINNING OF THE
PREVIOUS REPORTING PERIOD B ' ~134.23 . -, 00|
CHAKGES TN ACCOUNTTRG BOLEDY QIR
PRICIE PERIOD ERRDAS X ' &
BRESTATED BALAWCT AT THE BEGINKING < -
CIF THE PREVICAIS REPDETING FERIOD ’
TOTAL COMPREHENSTVE INCOME FOR THE | i
BT YERR 36.23} 134,23 -58.00
[TRANSFER TD RETAINED EARNINGS - . 375 . -0.78
ARY OTHER CHARGE (TD BE SPECIFIED] - - - - =
BALANCE AT THE END OF THE
PREVIOUS REFORTING PERIOD 26.23 - =L44, 040 . D77




INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74999DL2002PTC114185
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 20243

A, COMPANY OVERVIEW

Indo Education Pvt. Led. {Formerly known as Saatvik Apartments Put, Ltd.) is a company
domiciled in Indlz and limited by shares (TIN : U749950L2002PTC114185). The address
of the company's registered office is B-B, SAGAR APPARTEMTNS & TILAK MARG NEW
BELHI 110001. The main cbject of Company is providing education services.

B. MATERIAL ACCOUNTING POLICY INFORMATION AND KEY ACCOUNTING
ESTIMATES AND JUDGMENTS.

1. Basis for preparation of Accounts

Tha accounts have been prepared in accordance with IND AS and Disclosures thereon
comply with reguirements of IND AS, stipulations contained in Schedule- [11 [revised) a5
applicable under Sechion 133 of the Compamses Act, 2013 read with Rule 7 of the
Companles (Accounts) Rules 2014, Companies (Indian Accounbing Standards) Rules
2015 as amended from time to time, other pronouncement of ICAL & provisians of the
Companies Act.

2. Going Concern.

The financial statements of the Company are prepared on Golng Concern basis. During
the year ended 31 March 2024, the Company has incurred @ nst [oss after tax Rs.21.18
lakhs (previous year net loss of Bs. 9.76 lakhs) and has accumulated losses agaregating
to Rs.128.95 lzkhs (previcus yvear accumulated loss of Rs. 107.77 lakhs) as against pasd
up share capital of Re 27.50 lakhs as a result of which the Company's net worth has
been substantially eroded. These conditions indicete the existence of a material
urstertainty that may cast significant doubt about the Company's ability to continue as &
going Cancerm.

Emergent [ndustrial Solutions limited, Holding Company, has provided a letter of
support stating that they will continue to financially support the Company o enable it to
continue as a going Concarn and mest s obligations. Accordingly, the accompanying
linancial statements have been prepared assuming that the Company will continue as a
going cancern in long run and consequently, no adjustments have been made to the
carrying wvalues or classification of balance sheet accounts.

3. Use of Estimates

Ind AS erjoins managemsent to make estimates and assumptions related to financial
statements that affect reported amount of assets, liabilities, revenue, expenses and
contingent liabilities pertaining to the year, Actusl result may differ from such estimates,
any Fevision in accounting estimabes is recognized prospectively in the period of change
and material revision, including s impact on financial staterments, is reperted in the
notes 1o acceunts in the year af incorparation of revision.




INDO EDUCATION PVT. LTD.
{(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U7499%DL2002ZPTC114185

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

&,

5.

a)

Recognition of Income and Expenses

Revenue from services are recognized In proporticn ko the stege of completion of
transaction at the end of reporting period, and cast incurred in the transaction including
same to complete the transection and revenue (representing econamic benefit
assaciated with the transaction) can be measured reliahly,

b) Interest income from a financial asset has been recognised using effective Interest rate

¢l

method.

Cther Income has been recognized in the financial statements on accruzl basis except
for cash flow infoermation.

Financial instruments

(i) Financial Assets

Initial Recognition and Measuremant

Al fimancial assets are inittally recognised at fair value, Transaction costs attributable ta
firancial assets not at fair value through profit & loss account are adiusted to falr value
an inftial recegnition,

Subsequent Measuremeant
For purpose of subsequent measurement Mnancial assets are classified as follows:-
a. Financial asset at amortized cost

= Business Model Test: The objective of the company's business model 5 to hold
the financial Asset to collect the contractusl cash flows.,

= Cash flow characteristics test: The contraciual berms of the finandal asset give
rise on specified dates to cash Pows that are sclely payment of principal and
interest on the pnncpal amount outstanding.

b. Financial asset at fair wvalue through Other Comprehensive Income
(FVOCI):-

= Business Modal Test: The finanoal assat = held within a2 business model whose
objective s achieved by both collecting contractual cash flows and selling financial
ASSeE,

# Cash flow characteristics test: The contractual terms of the financial assel glve
rigse’ on specified dates to cash flows that are solely payment of principal and
interast on the principal amount autstznding.




INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74993DL2002PTC114185

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315ST MARCH 2024

c. Financial asset at fair value through Profit and Loss account {FVPL):-
Al other financial assets are measured at fair value through profit and loss.

All eguity Investments are measured ab fair value in the balance sheet, with value
changes recognized in the statement of profit and loss, except for those ecuity
Investmeants far which the eptity has elected imevocable option to present value
changes in OCL

{ii)  Financial Liabilities

All financial llakifities are initially recognized at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transachion costs.

Financial liabHities are classified a2 measured at amortized cost or fair walue through
profit and loss (FVTPL]. A financizl Hakiliky 15 classified as FWTPL if it s classified as held
for trading, er it is a derivative or is designated as such on Initial recognition. Financial
Liabilities at FWTPL are measured at fair value and net gain or losses, including any
Interest expense, are recognized in statermnant of pralt and loss. Other financial liabilities
are subsequently measured at amortized cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognized in statement of
proft and loss. Any gain or loss on de-recognition is also recocgnized in statement of
profit and loss,

Derecognition

A Financial llabifity is derecognized when the obligation under the liability s discharged or
cancelled or expired.

Fair Value Measurement

The Company measures financial instruments, such as, derivatives at fair value at each
balance sheet date.

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability
in an orderly transaction bebween market participants at the measurement date, The fair
valud measirement s based on the presumption that the transaction bo ==l the asset or
transfer the liability takes place either:

« In the principal market for the asset or [lability, or

¢ [n the absence of & principal market, in the most advantageous market for the asset or
liability

The fair value af an asset or a liability is measured uging the assumptions that market

participants would use when pricing the asset or lability, assuming that market
participants act in their economic best inbarest.




INDD EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74959DL2002PTC114185
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

A fair wvaluye measurerment of & non-financial asset takes Into account & market
participant’s ability to generate economic benefits by using the asset in its highest and
best wse or by selling it to another market participant that would use the asset in its

highest and best use,

The Company uses valuation fechnigoes that are appropriate in the crcumstances and
for which sufficient data ere available to measure falr value, maximizing the use of

relevant observable inputs and minimizing the use of unobservabie inputs.

All assets and liabilities for which falr valiue 15 meassured or disclosed in the financial
statements are categorized within the fair walue hierarchy, described as follows, based

on the lowest level input that is significant to the fair value measurement &5 2 whole:

Level 1 - Quoted {unadjusted) market prices in active markets lor identical assets or

liabilities

Level 2 - Valuation technigues for which the lowest level input that s significent to the

fair walue measurement is directly or indirectly obsersable

Level 3 - Valuation technigues for which the lowest level input that is significant to the

fair value measurement is Unobservable

For assets and [abilities that are recognized in the financial statements on & recurring
basis, the Company determines Whether lransfers have occurred between levels in the
hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the falr value measurement as a whole) at the end of each reporting

pEricd.
7. Intangible Assets

Intangible assets are stated at cost because these are under development. Intangible
assets will e amortized owver their respective individual estimated useful Jives on a
Written Deown Value basis, from the date that they will be available for use. The
estimated useful life of an identifiable intangible asset s based on a number of factors
including the effects of cbsolescence, demand, competition, and other economic factors
{such as the stability of the industry, and known technological agvances), and the level of
maintenance expenditures required to obtain the expected future cash fiows from the
asset. Amortization methods and useful lives are reviewed periodically including at each

fimancial year end.




INDO EDUCATION PWT. LTD.
{(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74993DLZD02PTC114185

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

Incoma Tax and Deferred Tax

The liability of company on account of Income Tax s computed considering the
provisions of the Income Tax Ack, 1961,

Deferred tax s provided using balance sheet approach on temporary differences at the
reporting date as difference between the tax base and the carrying amount of assets
and liabllities, Deferred tax is recognized subject to the probability that taxable profit will
be available against which the temporary differences can be reversad.

Deferred tax assets and liabilitles are measured at the tax rates that are expected to
apply In the vear when the asset is realized or the liabilipy is settled, based on tax rates
{and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax refating to tems recognised outside profit or doss is recognised owutside
profit or loss (either in other Comprebensive income or in equity).

Deferred tax assets and deferred tax liabilities are offset f 2 legally enforceable right
axisis to set off current tax assets agalnst current tax liabdities and the deferred taxes
refate ta the same taxable antity and the same taxation authority.

Deferred tax labilities are not recognised for temporary differences between the carrying
armount and tax bases of Investments In subsidiaries and interest in joint arrangements

Where the Company is able to control the bming of the reversal of the temporary
differences and it is probable that the differences will nat reverse in the foresesabie
futurae.

Deferred tax assets are not recognised for temporary differences between the carrying
amount and tax bases of investments In subsidiaries, and interest in joint arrangements
where it is not probable that the differences will reverse in the foreseeable future and
taxable profit will not be avallable against which the temporary differance can be
utllised,

Provisions, Contingent Liability and Contingent Assets

Disputed liabilities and claims against the company including clzims raised by fiscal
authonties [e.g. Sales Tax, Income Tax Excise ete.) Pending in appeal / court for which
no reliable estimate can be made and or involves uncertainty of the cutcome of the
amount of the obligaticn or which are remotely poised for crystallization are not
provided for in accounts but disclosed in notes to accounts.

Howewer, present obligation as a result of past evenl with possibility of outflow of
resources; when reliable estimation can be made of the amount of obligation, is
recagnized in accounts in terms of discounted value, if the time value of money is
materizl using a current pre-tax rate that reflects the risk specific to the liability.

Mo contingent asset is recognized but disclosed by way of notes to accounts,




INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74999DL2002PTC114185
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

10. Foreign Currency Translation

The company’s financial statermnents are presented in INR, which is also the company's
functional currency,

al Transactions in foreign currencies are recognized at rate of overseas currency ruling

an the date of transactions, Gain / Loss ansing on account af rise or fall in overseas
currencies vis-a-vis functional currency between the date of transaction and that of
payment s charged to Statement of Profit & Loss,

B) Monetary Assets in foreign currencies are transiated Inte functional currency at the
exchange rate ruling at the Reporting Date and the resultant gam or foss, s
acceunted far in the Statement of Profit & Loss,

¢} Non-Monetary tems which are carmied at historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction.

d) Impact of exchange fluctuation is separately disclosed in notes to accounts,
i1. Earnings per Share

Basic Earnings per share i calculaked by dividing the net prefit for the period
attributable to equity shareholders by the welghted average number of equity shares
oiutstanding during the period.

Far the purpose of calculating diluted earnings per share, the nat profit for the period
attributed to equity sharehoiders and the weighted average number of shares

cuistanding during the peried is adjusted for the effects of all dilutive potential squity
shares,

12. Borrowing Cost

Borrowing cost that are directly attributable to the acguisition, construction, or
production of a gualifying asset are capitalized as a part of the cost af such asset till
such time the asset is ready for its intended use or sale,

Bormowing cost consists of interest and other costs that an entity incurs in connecticn
with the borrowing of funds,

Borrowing costs also includes ewchange differences bta the extent regarded as an
adiustment to the borrowing costs.

A-qualifying asset is an asset that necessarily requires a substantial period of time to get
ready for its intended use or sale. &l other borrowing cost are recognized as expense in
the period In which they are incurred.




INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74959DL2002PTC114185
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2024

13. Cash and Cash Eguivalants

For the purpose of presentetion in the statement of cash flows, cash and cash
equivalents includes cash on hand, deposits held at call with financial institutions, other
short termi, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of changes In value.
14. Property, Plant and Equipment
Cost:-

Property, Plant B Equipment held far use in the production or supply of gqoocds or
services, or for administrabion purposes, are stated in the balance sheet ak costinet of
duty/eax credit availed) fess accumilated depreciabon and accumulated impairment
Iesses. Cost includes professional fees and, for qualifying assets, borrowing costs
capitalized In accordance with the company's accounting policy, Such properties are
ctazsified to the appropriate categones of propery, plant and eguipment when
completed and ready for indented use. Deprecation of these assets, on the same basis
4s other property assets, commence when the assals are ready for their intended use.

Depreciation / Amaortization:

Depreciation is recognised s0 85 to wrte off the cost of assets less thelr residual values
over their useful lives, using the Written Down Value [WDV) method, The estimated
useful lives; residueal values and depreciation method arme reviewed at the end of each
reparting period with the effect of any changes In estlmate accounted for on 4

prospective bhasis,

Fixed assets are stated at cost of acquizition and subseguent Improvement thereto,
inciuding taxes, duties, freight and other incidental expenses related to acquisition and

installation,

Depreciation iz provided on the written down wvalue at the rates and in the manner
specified in Schedule [ of the Companies Act, 2013; Schedule 11 prescribes useful lives
for fixed ascets. However, allows companies to use higher/ lower useful lves and
residual values if such useful lives and residual values can be technically supported and

justification far difference is disclased in the financial statements,
15, Impairment
(i) Impairment of Financial Assets

The company assesses impairment based on expected credit losses (ECL) model at an

amaunt equal to:-




INDD EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74998DL2002PTC114185
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

. 12 months expected credit losses, or

. Lifetime expected credit losses

Cepending upon whether there has been a significant increase in credit risk since Inisial

recognition.

Howewer, for trade receivables, the company does not rack the changes in credit risk.
Rather, it recognizes impairment loss allowance based on lifetbme ECLs at each reporting

date, nght from its initlzl recognition,
{ii} Impairment of Non-Financial Asscts

Intangible assets and property, plant and equipment are evaluated for recoverabifity
wheanewver events or changes in circumstances indicate that thele carrying amaunts may
rot be recoveralrle, For the purpose of impairment testing, the recoverable amount [i.e.
the higher of the fair valee less cost to sell and the valug-in-use) s determined on an
individual asset basis unless the asset does not generate cash flows that are largefy
independent of those from other assets. In such cases, the recoverable amount is

determined for the Cash Generating Unit {CGUY to which the asset belongs.

[f such assets are considered to be impaired, the impairment to be recognized in the
Staternent of Profit and Loss is measured by the amount by which the carrying value of
the assets excesds the eslimated recoverable amount of the asset. An impairment loss is
reversed in the Statement of Profit and Loss if there has been a change in the estimates
used to determine the recoverable amount, The carrying amount of the asset is increased
bo its revised recoverable amowent, provided that this amount does not exceed the
carrying amount that would have been determined {net of any accumulated amortization

or depreciatien) had no impairment Ioss been recognized for the asset in prior years.
16. Investments

Investments are consioered at cost unless there & permanent decline in the value

tHErEan
17. Expenditure during Project Period

Expenditure directly relating to a projecty expansion is capitalised. Indirect expenditure
incurred during gestation pericd is capitalised &5 part of the indirect cost to the extent to

¥hich the expanditure is indirectly related to project or is incidental thereto,

All direct capital expenditure on expansion |5 capltalised. As regards indirect expenditure
on expanzion, only that portion is capitalised which represents the marginal Increase In
such expenditure as a resuits of capital expansion, Both direct and indirect expenditure
are capitalised only if they increase the value of the asset beyond its original standard of
performance.




INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. UT4999DL2002PTC114185
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

18. Current versus Non-Current Classification

The company presents assets and liabilities: in the Balance Sheet based on current/non-
current dassification.

An Asset is current when It |s;

a) Expected to be realised or intended to be cald or consumed in the normal operating
cyclhe,

B} Held primarily for the purpose of trading.
¢} Expected to be realised within twelve months after the reporting pericd, or

d) Cash or Cash Equivalents unless restricted from being exchanged orF used to =ettle a
liability for at least bwelve months after the reporting period.

All other assets are classified as Mon- Current
A Liability is current when it is:
a} Expected to be settied in the normal operating cycle,
B} Held primarity for the purpase of trading,
c} Expected to be realised within twehve months after the reporting periad, o

d} There I8 no conditional right to defer the settiement of the liability for at least
twelve months after the reporting pericd.

All other liEabilitles are classified as Non- Current.




ITHNDO EDUCATION PRIVATE LIMITED
CIMN MO, UT40990L2002PTCLI41AS
(FORMERLY KMOWMN AS SAATVIK APARTMENTS PVT. LTD.)

EQUIPMENT

{E in Lakhs)
PLANT & EQUIPMENT

FORNITURE &
PARTICULARS OFFICE EQUIPMENT TOTAL
Gross Block
As at 01.04,2023 052 L B.31
Additions 5 # ¥
|Disposals - .
As pt 31.03. 2074 0.53 5.7% 6.31
Aeoumilabed Depreciation
As at 01.04.2023 0.3% 5.08 S5.47
Charges for the Pericd - 0.1E Q18
Disposals - -
As 8% 31.03.2024 0.3% S.26 .65
Met Carrying Amount
As 5t 31.03.3023 0.13 .71 084
A5 ab 31.03.2034 0.13 0.53 0.66




THDO FDUCATION PRIVATE LIMITED
(FORMERLY KMNOWN AS SAATYIK AFARTMENTS PYWT. LTD.]
CIM N, UF40990L3002FTCLLA1ES
NOTES FORMING PART OF THE BALANCE SMEET

HOTE I : DEFERRED TAX ASSETS [MET)

(¥ in Liskhs}

PARTICULARS A5 AT 31.03.3023 AS AT 31.0% 3033
TIMING DIFFERENCE OM ACCOUNT OF
FINED ASSETS B 66 0.71
- BUSINESS LOS5 15,35 22.30
- UNAESORBED DESRECLATION (18] 0,55
Total 2085 20,56
MOTE 3 r CASH B CASH EQUIVALENTS
PARTICULARS AS AT 31.003.20324 AS AT 31.03.2013
JEALANCE WITH EAMNK
~ I CAURREMT ACCOUNT .58 .37
= CASH OW HAND 0.0a .04
- FIEED DEPQSITS® 340 8.3
* MATURITY PERIOD UP TO 3 MONTHS
Total 4.02 B.G5
MOTE 4 ; BANK DALANCES OTHER THAN CASH & CASH EQUIVALENTS
FARTICULARS AS AT J1.03.2024 A5 AT 31.03.2023
loTHER BANK BALANCES
- FIEBD DEROSITE
® MATURITY PERIOD MORE THAN 3 BONTHS 13464 94806
Taotal} 13.64 8,50
NOTE 5 : OTHER FINANCIAL ASSETS
PARTICULARS AS AT 31032024 | AS AT 31.09.2023
INTEREST RECEIVABLE 058 Lu45
SECLIRTTY DEFCEITS a,11 (P
Total o.75| o.ss
MOTE & : CURRENT TAX ASSETS
PARTICULARS AS AT J1.03.20Z4 AS AT 31032023
INCOHE TAX 8 705 | 0.08|
T{I_Iﬂ“ 0. L 0,08
MNOTE 7 : OTHER CURREMNT ASRETS
|ParTICULARS AS AT 31.03.3024 | AS AT 31.03.2023
- OUTIES & TAXES RECEIVAELE hi 3% B.33
Tetal 8.33 £.33 ]

'y

I::"'E' haowd t l;%
" | -\._-',ﬂ_.-h, 1
R N




INDO EDUCATION PRIVATE LIMITED

(FORMERLY KMOWN AS SAATVIK APARTMENTS PVT. LTD.)

CIN NO. U743290L2002PTCL 14163

NOTES FORMING FART OF THE BALAMCE SHEET

MOTE 8 : SHARE CAPITAL

(% in Lakhs)

PARTICULARS

AS AT 31.03.2024

AS AT JL.03.2023

AUTHORISED:
1,55,00.000 EQUITY SHAAES [PREVIOUS YEAR 1 58,400,000 EQUITY SHARES) OF

AS. 10/~ EACH 1550.00 155000
ISSUED, SUBSCRIBED & PAID UP:

2,765,080 EQUITY SHARES (PREVIGUS YEAR 2,75,000 EGAITY SHARES) OF RS.19/- 2750 27 50
|EncH

Reconciliation of the shares cutstanding at the beginning and at the end of the period

IHH.'I"IWMHE AS AT 31.03. 2024 A% AT 31.03.2023
EMARES OUTSTANDING AT THE BEGINNING OF THE YEAR 2, 75,000 2,75, 000
SHARPS [SSUED DURING THE YEAR 2 3
GHARES BAOUGHT BACK DURING THE YEAR - S
ANY OTHER MIVEMENT (PLEASE SFECIFY) 3 -
SHARES AUTSTANDING AT THE END OF THE YEAR 2,735,000 2,75,000

Iihm'u held by witimate halding company AS AT 31.03.2024 | AS AT 31.03.3023
EMERGENT INDUSTRIAL SOLUTIONS LIMITED (FOAMERELY KMOWN AS EMERGENT
GLOEAL ERU B SERVICES LIMITED), THE HOLDIMG SOy
279,000 * TOUITY SHARES [FREVIOUS YEAR 2,775,000 * EQUITY SHERES) OF 3 75 000 3 75 000

R5.10y- EACH

*INCLUCING 60 SrARES HELD BY B HOMINEES HOLOING 10 SHARES EACH QN
BEHALF OF EMERGENT INDUSTRIAL SOLUTIONS. LIMITED [FORMERELY KNOWH A5

EMERGENT GLOBAL EDU & SERVICES LIMITED], THE ss0LDING COMPANY




INDO EDUCATION PRIVATE LIMITED

(FORMERLY KMOWN AS SAATVIK APARTHMENTS PVT. LTD.)
MOTES FORMING PART OF THE BALANCE SHEET

(% in Lalchs)

Datall of shareholdars Tlﬂldll'lﬂ more than 5% shares in the company

AS AT 31.03.2024 AS AT

PARTICULARS 31033033
Mo, of sharas/ % |Mo. of gharos) %
_ —. Hnldln‘ in the Cass H-uldlnE im tha

|EQUI:'I"|' EHARES OF RS. 10 EACH FULLY PAID UP
EMERCENT INDUSTRIAL SCUTIONS LIMITED (FORMERLY EMNOWN A% EMERGEMT
GLOBAL EDA) B SERVICES LIMITED), THE HOLDEMG COMPANY 275000 /100% 275000 JA00%

C(INCLUDING 60 SHARES HELD 2Y & ROMINEES HOLDNG 1D SHARES EACH Of BEHALF
OF EMERGENT TNOUSTRIAL SOLUTIONS LIMITED {FORMERELY KMO'WM AS EMERGENT

GLOESAL E0U & SERVICES LIMITED), THE HOLDING COMPANY

Terms/rights attachad 1o aquily shares

Clesx of Equity Shares, Far Value, Vote per Shame, dividend proposad, Distribution af the Mme of iguidation af co

The comgpany nas only ofte class of equity shares having a par valus of 35 30 per share. Esch hodder of squity shares s it fo

one wpte per shara. The company dedares and pays dvidend in Indian rupess,

In the event af bguidaton of the company, tne halders of eguity snares will be entitled to receve remaining assets of tha company,
after digtribution of all preferential armounts. The distribution will be in proportion to the nember of equity shares hedd by the

snaraholders,

SHARES HELD BY PROMOTERS OF TME COMPANY

% Change GLeing

AT
Promoler name T, Ul ATl £ | % of 10kal ghare
Emergest |ndusirial Soisions i E'I'EI'.'I'EIUI 1K -
EFEEWI 100




INDQ EDUCATION PRIVATE LIMITED
(FORMERLY KMOWMN A% SaATVIK APARTMENTS PVT. LTD.)
CIN HO. UF45990L2002PTC1 14185
ROTES FORMING PART OF THE BALAMCE SHEET

(¥ In Lakhs)
MOTE 9 : OTHER EQUITY
IF‘.ﬂ.H'I'IﬂIJLﬁHE A% AT 31.03.2024 AS AT 31.03.2023
EQUITY COMPCSENT OF COMPCOUND FINANCEAL INSTRUMERTS 6 23 6,23
RESERVE & SURFPLUS
RETAINED EARNINGS 155, 18 144,00
TOTAL 12895 -107.77
NOTE 10 : NON EUEHJ'._HT LISBILITIES
PARTICULARS AS AT31.02.2024 | AS AT 31.03.2023
|eonnowings
- LOAN FROM RELATED PARTIES™® i 14,66 110,80
P FROM EMERGENT INCAISTRIAL SOLUTIONS LIMITED BELRG A ROLDING
Ifml'-"-ﬁﬂ"':l
Total| 114,86 110.80
ROTE 11 : OTHER FINANCIAL LTARILITIES
PARTICULARS AS AT 31.03.2024 | AS AT 31.00.2023
IRTEREST PAYABLE JLEl 23.51
Taotal ILAEL S ERT]
NOTE 12 : OTHER CURRENT LIAGILITIES
PARTICULARS AS AT 31.03.2024 | AS AT 31.03.2023
CUTTES & TAKES FAYABLE o.M 0.8
OTHER EXFENSES FAYAELE 0.30 £.30
Tatal 118 LIE




INDDO ECUCATION PRIVATE LIMITED
(FORMERLY KMOWN AS SAATVIK APARTMENTS PYT. LTDL)
CIN KRG, UT4999DL2002PTCII41ES
HOTES FORMING PART OF STATEMENT PROFLIT AND LOSS

HOTE NO- 13 OTHER INCOME

PARTICULARS For the period Iﬁ- periad
ending 3L.03.2024 | ending 21032033
- INTEREST OMN FIXED DEPOSIT & OTHER 1.13 .89
1.13 0.59)
HOTE MO- 14 FINANCE COSTS
| For tha paricd For tha pariod
FARTICULARS
s ——— prvding 31.03. 2024 | ending 31.03.2023
- [NTEREST M LLTAM #4.77 E 78]
- INTEREST EXPENSES OM FINANCIAL INSTRUMENTS (IND AS) .46 1446
- BANE CHARGES® 0.1 L0
* Bank Charges Hs, M4E/- {Frovious Yoar Bs. 677=]
12.64 12.24
MOTE NO- 15 OTHER EXPENSES
PARTICULARS For the period For the period
anding 31.03 3034 |
- LEGAL & PROFESSIONAL CHARGES 032 {1.35
- FILLING FEES .0 0,04
= FRLINTIMNG & STATIONERY FXPENSES® + 0,00
= MiS., EXPENSES .04
= PAYMENT TO AUDITORS
« STATLTORY ALUDIT FEE .30 0,30
* Printing & Statdonary Expenses B N - (Previous Year Rs. 3077-)
0.60 0.68




INDO EDUCATION PVT. LTD.
{FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74999DLZ002PTC114185
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

NOTE MO : 16 NOTES ON ACCOUNTS

16.1. Inthe opinion of the Board, the current assets, loan and advances are of the value state
if realized in the ordinary course of business. There are no contingent labilities. No
personal expenses have been charged bo revenue.

16.2. Related Parties Disclosure:-
1., Related Parties
a) Ultimate Holding Company := Northern Exim Private Umited
b} Helding Company : Emergent Industrial Solutions Limited

) Key Manmagement Personnel

" Mr, Saatvik Somani ¢ Director
= Mr, R.C. Ehandurd : Director
- Mr. O.K Jain : Director

2. Tronsaction with Related Parties

a) Mature of Transaction (Amount Rs. In Lakhs)
FY 2023-1024 FY 2022-2023
I} Expenses
Interest on Loan 8.7 B.7r

ii) Outstanding Balance at the year end:
a) Loan from Haolding 135,00 135.00
b) Intersst Payable 31.81 22.91

3. Disclosure pursuant to Regulation 34(3) of SEBI (LODR) Regulations, 2015
{Amount Rs. Im Lakhs)

. ‘Maximum Maximum
| orves | Camng | SoY8 | Eorg
Amount : Amount
Particul
culars aﬂ:tltnndln?'t Outstanding ::tstandm:t Outstanding
During FY During FY
31.03.2024 | o719 31.03.2023 | 2009
Loan Taken from
Holding Company
Emergent Industrial : ;
Solutions Limited g o gl S




INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO., U74999DL2002PTC1 14185
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

16.3. Fair valuation technigques

The Company mainiains policies and procedures o walue financial assets or linancial
Ilzbilities using the best and most relevant data available. The Fair values of the financial
assets and liabilities are Included at the amount that would be recsived to sell an asset
ar paid o fransfer 4 lability in an orderly transaction between market participants at the

measurement date.

{Amount Rs. In Lakhs)

Particulars As at March 31, 2023 As at March 31, 2023
Carrying Fair Yalue Carrying Fair Value
Amt. Amt,

Financial

Liabilities

Loan Payable 135.00 114.66 135,00 110,80

The following methods and assumptions were used to estimate the fair values:

1] Fair walue of cash and deposits, trade receivables, trade payabies, and octher current
financial assets and liabilities approximate their carrying smounts largely due to the

short-term maturities of these instruments.

2) Fair value of borrowings from other than banks and other norm-current fimancial
liabilities, are estimated by discounting future cash flows using rates currenthy available

for debt on similar terms and remaining maturities.

Fair Valua hierarchy

&l financial assets and liabilties for which fair value s measured in the financial

statements  are categorized within the fair value hierarchy, described as follows: -

Lavel 1 - Quated prices in active markets,

Level 2 - Inputs other than guoted prices included within Level 1 that are observable,

either directly or indirectly.

Level 3 - Inputs that are not based on observable market data.

The follkowing table presents the fair value measurement hierarchy of financial assets
and [liahbilities, which have been measured subsequent to Initial recognition at fair value

as at 31st March, 2024 & 315t March 2023:




INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN HO. U74999DL200Z2PTC114185

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

16.4,

16.5.

Assets J Liabilities measured

= Az at March 31, 2024
at fair value {Accounted)

Level 1 Lewel 2 Leval 3

Financlzl Liahilities - 11466 -

Azgets / Liabllities measured | As at March 31, 2023

at fair value {Accounted)

Level 1 Level 2 Level 3

Financial Liabifities 110.80 -

During the year ended March 31, 2024 and March 31, 2023, there were no Etransfers
between Level 1 and Level 2 fair value measurements, and no transfer into and out of
Level 3 fair value measurements. There |5 no transaction J balance under fevel 3 and
level 1,

Disclosure under Micro, small and Medium Enterprises Development (MSMED)
Act, 2006:

As per the Information available with the Company and as certified by the management,
there are no dues gutstanding including interest as on 31st March, 2024 to Micra, Small
and Medium Enterprises as defined under the Micro, small and Medium Enterprises
Development (MSMED) Act, 20046,

Additional information as reguired under part II of the Schedule ITI of the
Companies Act, 2013:-

2023-74 2022-23
Foreign Currency
a. Expensas in Foreign Currency NIL ML
b, Eammings in Foreign Currency NIL Il




INDO EDUCATION PVT. LTD.
{FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.}
CIN NO. U74999DL2002PTC114185
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

16.6. Financial Ratios
31- 31- o |
Ratio Numerator Denominator |-~ 5. Mar-23 qhmge-__nn:mﬂ for variance
Increase in the labilities on
Current ratio |Current Ascets EIL;EEE; T P E,i']"% accounts of non-payment  of
E - interest to holding comparny
Debt- Eguity Shareholders (18,12
Ratla Total Debt Equity {1.13) | (1.328) %)
Earmings  for |Debt service =
debt servi =|
Dabt Sarvice I‘vuit pﬁm'ﬁm{gﬁ:ﬂ % 113.95 |Lower Earnings for debt service
E:u?:rane taxes + Non-|Payments  +|(1.66) |{0.78] |% g::ﬂ:;’ r:i“‘;”'“ in deferred tax
cash  operating | Principal A
BX[EMSEs Repaymeants
Mat Profits R Continuous losses & reversal in
Return on |after taxes - Share?mider‘s 71.67% deferred tax agsats value have
Equity ratio Preference Equity (021 [{0.12) | . resulted In negative net-warth
Chividend and returm on equity
11'::::::? Cost of goods |Average ke
ratio sold Inventory -
Trade Net credit sales
Receivable = Gross credit|Average Trade .
Turnower | sales sales |Receivable -
Ratio retum
Mzt credit
Trade purchases =
|Payable Gross  credit Average Trade )
Turnover purchases - | Pavables |- -
Ratio purchasa
refurm
Working caglta.‘i
Het Capital |[Met sales =|= Curramt |
Turnover Total sales -|assets =l 1
Ratio cales neturm Current
liahilities
MNet  sales =
Net  PTORti et prom Total sales -| 2 |
sales return
Capital
Epiced = Continuouws losses B reversal in
(0.10) |[(0.08) |TE.16% |resulted |n negative net-worth
Employed taxes Dabt + Pl gy o eaEital sl
Deferred Tax SRR kA i
Liakility




INDO EDUCATION PVWT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74999DL2002PTC1141E5

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

16.7. Other Regulatory Disclosures

a}
B

cl

d)

e}

g}

h}

1)

k)

The company does not have any immovable property and Investmient property,

The Company has nol revalued its proparty, plant and eguipment or Intangible assets
curng the financlal yvear,

Mo Loans or Advances have been granted to promoters, directors, KMPs and the
ralated parties during the financial year.

The company does not hawve any. capital work in progress piroperty, plant and
equipment or Intangible assets during the financial year,

The company has nat bormawed any funds from bank or financial institution.
There are ne proceedings initiated on the company with respect to Benami Property.

The company |8 not declared as willlul defaulter by any bank or financial Institution or
other lender.

Tha company does not have any transactions with companies struck off under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1955,

Mo charges or satisfaction is pending to be registered with Registrar of Companies
beyond the statutory period.

The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with the Companies (Restrictlon on number of Layers) Rules,
2017, The company 5 subsidiary of Emergent Industrial Solutions Limited and the
ultimate halding company is Northemn Exim Private Limited,

Mo scheme of Arrangement has been formed by the Competent Autharity.

(ijDuring the vyear no funds (which are material either individually or in the
aggregate} have been advanced o loaned or invested (either from bomrowed funds or
share premium or any other sources or kind of funds) by the Company Lo or inany
other person or entities, including foreéign  entities - ("Intermediaries™, with the
understanding, whether recorded in writing or otherwiss, that the Intermediary shall,
directly or indirecthy lend or invest in other persons or eptities identified in any
manner whatsoever by or aom behalf of the Company ("Ultimate Beneficlaries™) or
provide any guarantes, security or the [ike on behalf of the Ultimate Beneficiaries.

{iijDuring the year mo funds [which are material either individually or In the
aggregate) have been received by the Company from any person or entity, including
foreign entities {"Funding Parties”), with the understanding, whether recorded in
writing or etherwize, thet the Company shell, directly or indirecty, lend or invest in
cther persons or entities identified 0 any manner whatsoever by of on behalf of the




INDD EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
CIN NO. U74999DL2002PTC114185

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024
Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries,

m) No income has been surrendered or disclosed as income during the year in the tax
assessments under the Incorme Tax Act, 1961,

n} The company is not covered under section 135 of the Companies Act with regard to
CSH activities.

o) The Company has not traded or invested in Crypto currency or Virtual Currency
during the fimancial year

16.8, Mo provision for Gratuity is made as Gratuity Act 1972 is not applicable,

16.9. The company has used the software for maintaining the books of accounts that has a
feature of recarding Audit Trail for each and every transaction, creating an edit log of
each changes made along with the date when the changes were made In the books of
accounts. The company has enabled the feature of audit trail from April 37, 2023 and
has operated throughout the year and such audit trail has not been disabled at any point
of time,

16.10. Financial Statements are presented in lacs. Those tems which are required to be
disclosed and which were not presented in the Standalone Financial Statement due to
rounding: off to the nearest Rs. in tacs if any are separately disclosed along with line
items.

16.11. Notes 1 to 16 are relative to and form an integral part of the accounts.

16.12. Previous year igures have bean regrouped wherevar necessary.

AS PER REFORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD

For VED JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN NO- 001082N - —. o’ %,f
(el | D.K JAIN SAATVIK SOMANI
DIRECTOR DIRECTOR

(SWARNJIT SINGH} 25~ DIN : 0013116 DIN : 02206305
PARTHER

M.NO. 080388

PLACE: NEW DELHI R.C DURI

DATE: 2»|=|2=2Y DIRECTOR

UDIN: 2\ of=-3FE A% 2 7 ENa5x| DIN : 03048392



