
TWELVETH

ANNUAL REPORS

2013-20I4

INDO EDUCATION PRIVATE LIMITET)
(Formerly known as Saatvik Apartments Pvt. Ltd.)



INDO EDUCATION PRIVATE LIMITEI)
(Formerly known as Saatvik Apartments Pvt. Ltd.) t%,

CHAIRMAN MR. T.K. SOMANI

DIRECTORS MRS. SHRUTI SOMANI

MR. D. K. JAIN

MR. SAATVIK SOMANI

AUDITORS - VED JAIN & ASSOCIATES
CHARTERED ACOUNTANTS
NEW DELHI

t

CANARABANKBANKERS

, REGISTERED OFFICE 8B, SAGAR
6, TILAK MARG
NEW DELHI-I1OOOI
(rNDrA)



vED IArN &ASSOCTATES
C H A R T E R E D  A C C O U N T A N T S

To The Mernbers 0f
INDO EDUCATION PRIVAT'E LIMITED 

'-..,

(formerly Known as SAATVIK APARTMENTS PVT. LTD.)

Report  on Financial  statement
we have audited the attached Balance sheet of IND7 EDUCATION 4RIVATE LIMITED (formerty
known as SAATVIK APARTMENTS PRIVATE LIMITED) as at- -ri.st March, 2014, and also theProf i t  and loss Account for the year ended on that date a,rnexed theretc & a summary ofsigni f icant account ing pol ic ies and other explanatory informat ion"

Management 's Responsibi l i ty for the Financial  statement
These f inancial  statements are the responsibi l i ty of  the company's management that give atrue & fair  v iew of the f inancial  posi t ion, f inancial  performance of the company In accordance
with the Account ing Standards referred in sub sect ion (3c) of  sect ion ztr  of  the companies
Act ,  1956("the Act") .

Auditor 's Resp6nsibi l i ty
our  respons ib i l i ty  is  to  express an op in ion on these f inanc i ; : !  s ta tements  based on our  aud i t .
we conducted our audi t  in accordance with aucr i t ing stanci . : r rcs generai ly accepted in India,
Those Standards require that we plan and perform the aucl i t  to obtain reasonable assurance
about  whether  the f inanc ia l  s ta tements  are  f ree o f  mater ia l  miss ta tement .  An aud i t  inc ludes
examin ing,  on a  tes t  bas is ,  ev idence suppor t ing the amounts  and d isc los t r res  in  the f inanc ia l
statements'  An audit  a lso includes assessing the account i rrg pr inciples used and signi f icant
est imates made by management,  as wel l  as evaluat ing t l " re overal t  f inancial  statement
presenta t ion.  We be l ieve that  our  aud i t  p rov ides a  reasonable  bas is  for  our  op in ion.

Opin ion
In  our  op in ion and to  the best  o f  our  in format ion and accor i ing  to  the exp lanat ions g iven to
us, the said accounts read together with other notes on accoirnt  give the informat ion required
by the Companies Act ,  1956 in  the manner  so requ i red and g ive a  t rue anr1 fa i r  v ieyr  in
conformi ty  w i th  the account ing pr inc ip les  genera l ly  acceptec i  in  Ind ia :
(a) In  the case o f  the Ba lance Sheet ,  o f  the s ta te  o f  a f fa i rs  o f  the Company as a t  31st  March,
2014; and
(b)In the case of the Prof i t  & Loss Account,  of  the prof i t  for  the year ended 31st March, zat4

Report  on other Legal & Regulatory Requirements
1)  As requ i red by the Companies (Audi tor 's  Repor t )  orc ier ,2003 issued by the cent ra l

Government of  India in terms of sub-sect ion (4A) of  s:rct ion 227 of the companies Act,

100, Babar Road, Opp.Hotel Lalit

New Delhi - 110001

Tel.: +91 11 23354546,23354547

Fax: +91-71,23354548

mail@vedjainassociates.com

(



PLACE: NEW DELHI
DATED: 05.05.20L4

a) We have obtained all the information and explanations which to the best of ourknowledge and. belief were necessary for the purpose of our audit;

-b) In our opinion proper books of accounts as required by law have been kept by thecompany so far as appears from our examination of the books;

c) The Balance Sheet and Profit & Loss Account dealt with by this report are inagreement with the books of accounts; ,E

d) In our opinion the Frof i t  and. Loss Account and Batance Sheet comply with theaccounting standards referred to in sub-section (3C) of section 211 of the tompaniesAct, 19 56 ;

ns received from the directors, as on March
rd of Directors, we report that none of the
rn March 3L, Z0L4 from being appointed as

1950. 
ion 1 of  Sect ion 274 of the Companies Act,

For VED JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS

FRN: OO1OB2N

t'rtt*,---

(SWARNJIT SINGH)
PARTNER.

(M No.B03BB)



Annexure to the Auditor 's

Referred to in paragraph (3) of  our report  of  even date on
E.DUCATION PRIVATE LIMITED (formerly known
LTD,) as at  and for the year ended 31st March ,  ZA\4"

Report

the statement of  accounts of  INDO
as SAATVIK APARTMENTS PVT.

( i ) (a)The company has maintained proper records showing ful l  part iculars including
Quant i tat ive detai ls and si tuat ion of  f ixed assets.  

.*
(b) Al l  the assets have been physJcal ly ver i f ied by the management dur ing the year,
which, in our opinion, is reasonable having regard to the size of  the company and the
nature of  i ts assets" No mater ial  d iscrepancies were not iced on such ver i f icat ion.

(c)  No par t  o f  f ixed assets has been d isposed-of f  dur ing the year"

Prov is ions  o f  Para  ( i i ) (a ) (b )&(c )  o f  the  o rder  a re  no t  app l i cab le .

( i i i )  (a) The company has given unsecured loan to M/s soMANI RESEARCH AND
EDUCATION FOUNDATION a char i table society and transact ion has been entered in the
reg is ter  main ta ined under  sect ion 301 o f  the Companies Act ,1956.  Outs tand ing Loan
balance as 'on 31.03.2074 was Rs.  IL ,82,50,000 (Max imum Balance dur ing the year
was Rs.  12,71,18,750/ - ) .

(b) Provis ions of  Para ( i i i ) (b) of  the order are not appl icable.

(c) The pr incipal  amount and interest wherever appl icable thereon in respect.  of  loan
and/or advances in the nature of  loans given by the company are being recovered
as st ipulated.

(d) In our opinion & according to informat ion & explanat ions given to us reasonable
steps have been taken by the company for recovery of the piincipal and interest in
cases where overdue amount exceeds Rs.1 lac.

(e) The company has taken unsecured toan from holding company and transact ion has
been recorded in the register maintained under Sect ion 301 of the Companies
Act ,1956.  Outs tand ing Balance as on 31"03,2014 was Rs.  L2,00,00,000/ -  (prev ious
year  Rs.  12,00,00,000/ - )  max imum ba lance dur ing the year  was Rs"12,84,00,000/ - .

( f )  Provis ions of  Para ( i i i )  ( f )  of  the order are not appl icable.

(g)The pr incipal  amount and interest wherever appl icable thereon in respect of  loan
and/or advances in the nature of  loans taken by the company aie being paid as
st ipu la ted.

( iv)  In our opinion and according to informat ion and explanat ions given to us, there are
adequate internal  control  procedures commensurate with the size of  the company and
the nature of its business with regard to purchases of inventory, f ixed assets and with
regard to the sale of .goods and services. During the course of our audi t ,  no major

.  weaknesses have been not iced in the internal  controls.

a) Based on audit  procedures appl ied by us and
explanat ions provide by the management,  we are of
contracts or arrangements referred to in section 301

(  i i )

(v )

in to  the reg is ter  main ta ined under  sect ion 301 have



v i )  In  our  op in ion and accord ing to  the in format ion and expranat ions g iven to  us ,  the companyhas not accepted any deposi ts f rom the publ ic dur ing the year within the meanin,g ofSect ions 5BA and 5BAA or any other relevant provis ion of  the companies Act,  1956 anb therules framed hereunder.

v i i )  In  our  op in ion,  the company has an in terna l  aud i t  sys tem commensurate  wi th  the s ize andnature of  i ts business"

vi i i )  Maintenance of cost records have not been prescr ibed by the central  Govt.  under sect ion209(1) (d)  o f  the Companies Act ,  1956.

ix)  A) According to the records of  the company, the company is regular in deposi t ing withappropr iate author i t ies undisputed statutory dues including provident fund, investoreducat ion and protect ion fund, employees'state insurance fund, income-tax, sales tax,wealth tax,  service tax,  custom duty,  excise-duty,  cess and other mater ial  statutory duesappl icab le  to  i t .
B) According to the informat ion and explanat ions given to us, no undisputed amountspayable in rebpect of  income-tax, wealth tax,  service tax,  sales tax,  customs duty,  exciseduty,  cess were outstand. ing, as at  31.3.2014 for a per iod of  more than six months from
the date they became payable,
c) According to records of  the company, there are no dues of sales tax,  income-tax,
customs tax/wealth tax,  excise duty/cess which have not been deposi ted on account of  any
d ispute .

x) The accumulated losses of the company are not more than fifty percent of its net worth.
The company has not incurred cash losses dur ing the f inancial  year covered by our audi t
and in the immediately preceding f inancial  year.

x i )  Based on our  aud i t  p rocedures and on the in format ion 
'and 

exp lanat ions g iven by themanagement,  we are of  the opinion that the company has not defaul ted in repayment ofdues to a f inancial  inst i tut ion, bank or debenture holders.

b)  In  our  op in ion and aecord inE ts
transact ions made in pursuance of
main ta lned under  sect ion 301 dur inq
at the relevant t ime"

the informat ion and explanat ions given to uS, the
eontracts or arrangements entered in the registers
the yean have been made at prevair ing market pr ices

given to us, the company
way of pledge of shares,

x i i )  In  our  op in ion and accord ing to  the in format ion and exp lanat ions
has not granted loans and advances on the basis of  secur i ty by
debentures and other secur i t ies.

xi i i )The company is  not  a chi t  fund
provisions of this clause of the
applicable to the company.

or a nidhi/mutual benefi t  fund/society. Therefore, the
companies (Auditor 's Report) order, 2003 are not

t
l



xiv) In our opinion and according to the information and explanation given to us, proper
records have bben kept and timely entries have been made therein with regards to the
company's investment in shares, securit ies, debentures and other investments. The
shares, securit ies, debentures and other investments have been held by the company
in its own name except of the exemption, if any, granted under section 49 of the
Companies Act, 1956" 

%xv) According to the information and explanation given to us, the company has not given
guarantee for loans taken by others from banks or f inancial institutions.

xvi) As the company has not taken any term
to the company.

loan, provis ions of  th is para are not appl icable

xvii i) The Company being a private company, provisions of para (xvii i) are not applicable,

xix) Provisions of para (xix) are not applicable to the company.

xx) No public issue of the Shares has been made by the company during the financial year
ended 31.03 .ZAL4.

xxi) We report that no fraud on or by the company has been noticed or reported during the
course of our audi t .

For VED JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS

FRN: 001082N

xvii) Based on the information and exptanations given to
of the balance sheet of the companyr w€ report that
term basis have been used for long-term investment

PLACE: NEW DELHI
DATED: 05.05. ZAL4

us and on an overal l  examinat ion
no signif icant fund raised on short-
by the company.

t'rtL-,-

(SWARNJIT SINGH)
PARTNER

(  M.  No .80388)



INDO EDUCATION PRIVATE LIMITED

(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT' LTD')

BALANCE SHEET AS AT MARCH 3tt 2OL4
AS AT

3 1 . O 3 . 2 0 1 3
AS AT

31.O3.2014

2,75O,OOO
t.872,466

2,75O,OOO
2,2L8,354

3
18 .8 .8

SHAREHOLDER'S FUNDS
- SHARE CAPITAL
- RESERVES & SURPLUS

NON.CU RRENT LIABILITIES
- LONG TERM BORROWINGS
- DEFERRED TAX LIABILITIES (NET)

CURRENT LIABILITIES
- OTHER CURRENT LIABILITIES
- SHORT TERM PROVISIONS

TOTAL ( 1+2+3 )_i

4,622t466

120,000,000
3,796

4,968,354

120,000,000
2,64t

12O'OO3 t796

t ,272,LO8
240,000

tzopo2$4L

853,983
288,000

1151211O8L,14t,t983

126,138,370126,'-12,978

1 8 , 1 6 5
4,426,577

1 3 1 , 3 8 2
1 1 8 , 2 5 0 , 0 0 0

10,899
4,426,577

118,250,000
225,OOO

NON-CURRENT ASSETS

FIXED ASSETS
- TANGIBLE ASSETS
- INTANGIBLE ASSETS UNDER DEVELOPMENT
- NON-CURRENT INVESTMENTS
- LONG TERM LOANS & ADVANCES
- OTHER NON-CURRENT ASSETS

CURRENT ASSETS I
- CASH & CASH EQUIVALENTS
- SHORT TERM LOAN & ADVANCES
- OTHER CURRENT ASSETS

T O T A L ( 1 + 2 ) : -

t22,826,L24

r ,5o2,673
1 ,785 ,501

24,O72

L22,9t2A76

t,3t6,459
L,785,7 43

98,299

3,3L2,2463,2OO,5O2

126,138,370L26,LL2,978

SIGNIF ICANTAccouNTINGPoLICIES&NoTEsoN
ACCOUNTS

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR VED JAIN & ASSOCIATES

HARTERED ACCOUNTANTS

FRN No. OO1O82 N

\.t,tu-^-

(swARNJrr srNG'H)
PARTNER

M.NO. 80388

PLACE :  NEW DELHI

DATED : MAY 05' 2014

D . K  J a i n

DIRECTOR

TARUN SOMANI

DIRECTOR



INDO EDUCATION PRIVATE LIMITED
(FORMERLY KNOWN AS SAAWTK APARTMENTS pVT. LTD.)

PROFTT AND LOSS STATEMENT FOR THE YEAR ENDED MARCH 3r, 2Ot4

PARTICULARS NOTE NO.
FOR THE YEAR

ENDED
31.03.2014

FOR THE YEAR
ENDED

31.03.2013
I

I I

I I I

IV

v

VI

VII

VIII

IX

x

XIII

xrv

xv
xvr

XI

XII

REVENUE FROM OPEMTION

OTHER INCOME

TOTAL REVENUE ( r+ rr )
EXPENSES:

.  EMPLOYEE BENEFIT EXPENSES
- FINANCE COSTS
- DEPRECIATION EXPENSE
- OTHER EXPENSES
- PAYMENT TO AUDITORS

TOTAL EXPENSES

PROFIT BEFORE EXCEPTIONAL AND
EXTMORDINARY ITEMS AND TAX ( I I I  -  IV )
EXCEPTIONAL ITEMS

PROFIT BEFORE EXTRAORDINARY ITEMS AND
r A X ( v - w )
EXTRAORDINARY ITEMS

PROFIT BEFORE TAX ( VII . VIII )

TAX EXPENSE
- CURRENT TAX
- EARLIER YEAR TAX
- DEFERRED TAX

TOTAL TAX EXPENSES

PROFIT FOR THE PERIOD FROM CONTINUING
o P E R A T T O N ( r X - X )

PROFTT/(LOSS) FROM DTSCONTTNUTNG
OPERATION I

TAX EXPENSE OF DISCONTINUING OPERATIONS

PROFTT/(LOSS) FROM DTSCONTTNUTNG
oPERATTON (AFTER TAX) (Xrr-Xrrr)
PROFTT/(LOSS) FOR THE PERTOD (Xr+Xry)
EARNINGS PER EQUIW SHARE:

- BASIC
-  DILUTED

1 3

L 4

1 5

6

1 6

L 7

1 8 . 8 . 8

9,O22,43O 8 ,913 ,481

I,O22r43O 8,913,481

6,000
g,4oo,L57

7,266

LL7,809

13,483

6,000

8,4OO,282

104,191

27,L85

t3,483

8t544t7L5 815511141

477,7L5

477,7L5

477 t7L5

148,000
( 1 5 , 0 1 7 )

(  1 , 1  5 5 )

362,34O

362,340

362t340

140,000
(18,918)

9,260

131,828 t3ot342

345,887

345,887

1 . 2 6

t . 2 6

231,998

231,999

0 .84

0 .84

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON
ACCOUNTS

AS PER OUR REPORT OF EVEN DATE ATTACHED

1 8

FOR AND ON BEHALF OF THE BOARD

FOR VED JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN No.  OO1082 N

\ r't u,*:

(swARNJrT SrNGH)
PARTNER

M.NO. 80388

PLACE : NEW DELHI
DATED : MAY 05,2OL4

. , \
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INDO EDUCATION PRIVATE LIMITED

(FORMERLY KNOWN AS SAATVTK APARTMENTS pVT. LTD.)

cAsH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3'., 2OL4

AS PER ACCOUNTING STANDERED-3 ISSUED BY ICAI

s.
NO.

PARTICULARS
FOR THE YEAR

E N D E D
31.03.2014

FOR THE YEAR
E N D E D

3r .03 .2013

A.

B .

c

Cash Flow from Operating Activit ies
Net Profit/Loss Before Tax and Extra-Ordinary Items
Add: Depreciat ion & Non Cash Expenses
Add: Interest on Loan
Add :- Profit On Sale of Fixed Assets
Less: Interest & Other Income.
Operating Loss before Working Capital Changes
Adjustments For
Increase/Decrease in Trade and Other Receivables
Increase/Decrease in Trade Payables
Cash Generated /Lost from Operations
Less: Taxes Paid \
Net Cash Flow from Operating Activit ies

Cash Flow from Investing Activities
Loan to Somani Re'search and Education Foundation
Interest Received
Sale of  Mutual  Fund
Purchase of  Mutual  Fund
Investment in Fixed Assets
Sale of Fixed Assets

Net Cash Flow from Investing Activit ies

Cash Flow from Financing Activit ies
Loan From Holding Company
Less, Interest Paid on Loan

Net Cash Flow from Financing Activit ies

Net Increase/Decrease In Cash & Cash Equivalent
Opening Cash & Cash Equivalent
Closing Cash & Cash Equivalent

477,7L5
7,266

8,400,000

(8,966,104)

362,340
L04,I9I

8,400,000

(8 ,902,051)
( 8 1 , 1 2 3 )

15,000

(35,520)

(6,233)
5.903

(66,123)
(100,225)

(3s,8so)
(716.680)

(166,348)

g,ggz,7og
135,551

(7s2,s30)

g,g l t ,4zs
74,594

(175,000)

296,59L

(8 ,818,125)

9,O23t259

(7,98L,875)

9p67,6LO

(8,818,125)

38t786
1,5o2t673
1,54'-A59

(7,98rF75)

333,2O5
Lrt69,46g
L,5O2t673

AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD

PLACE :  NEW DELHI
DATED : MAY 05, 2014



INDO EDUCATION PRIVATE LIMITED

(FORMERLY KNOWN AS SAATVTK APARTMENTS PVT. LTD.)

NOTES FORMING PART OF THE BALANCE SHEET
PARTICULARS AS AT 31.O3.2014 AS AT 31.O3.2013
NOTE NO. 1
SHARE CAPITAL

AUTHORISED:

1,55,00,000 EQUITY SHARES (PREVIOUS YEAR 5,00,000 EQUITY SHARES)
oF RS.10/- EACH

rssuED, suBscRrBED & PArD UP:

2,75,0OO EQUIW SHARES (PREVIOUS YEAR 2,75,000 EQUITY SHARES) OF
RS.10/- EACH

155.000,000.00 155.000.000.00

2t7501OOO 2,75f,|OOO

Reconci l iat ion of the shares outstanding at the beginning and at the end of the period

SHARES OUTSTANDING AT THE BEGINNING OF THE YEAR

SHARES ISSUED DURING THE YEAR
SHARES BOUGHT BACK DURING THE YEAR
ANY OTHER MOVEMENT (PLEASE SPECIFY)
SHARES OUTSTANDING AT THE END OF THE YEAR

AS AT 31.O3.2014 AS AT 31.O3.2013

275,00O 275,OOO

275,000 275,OOO

Shares held by ult imate holding company AS AT 31.O3.2014 AS AT 31.O3.2013

EMERGENT GLOBAL EDU AND SERVICES LIMITED (FORMERELY KNOWN AS
EMERGENT ENERGY AND SERVICES LIMITED)

2,75,OOO x EQUIW SHARES (PREVIOUS YEAR 2,75,OO0 x EQUITY SHARES)
oF RS.10/- EACH
XINCLUDING 60 SHARES HELD BY 6 NOMINEES HOLDING 10 SHARES
EACH ON BEHALF OF EMERGENT GLOBAL EDU AND SERVICES LIMITED
(FORMERELY KNOWN AS EMERGENT ENERGY AND SERVICES LIMITED)

275,00O 275,000

Detai l  of shareholders holding more than 5olo shares in the company

AS AT 31.O3.2014
No. of shares o/o hold ing in the

class

EQUITY SHARES OF RS. 10 EACH FULLY PAID UP

EMERGENT GLOBAL EDU AND SERVICES LIMITED (FORMERELY KNOWN AS
EMERGENT ENERGY AND SERVICES LIMITED),  THE HOLDING COMPANY

(INCLUDING 60 SHARES HELD BY 6 NOMINEES HOLDING 10 SHARES EACH
ON BEHALF OF EMERGENT GLOBAL EDU AND SERVICES LIMITED
(FORMERELY KNOWN AS EMERGENT ENERGY AND SERVICES LIMITED))

275,OOO LOOo/o

Terms/rights attached to equity shares

Class of Equity Shares, Par Value, Vote per Share, dividend proposed, Distribution at the time of liquidation of co.

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is
enti t led to one vote per share. The company declares and pays dividend in Indian rupees.

In the event of l iquidation of the company, the holders of equity shares wil l  be enti t led to receive remaining assets of the
company, after distr ibution of al l  preferential amounts. The distr ibution wil l  be in propott ion to the number of equity shares
held by the shareholders.



INDO EDUCATION PRIVATE LIMITED

(FORMERLY KNOWN AS SAATVIK APARTMENTS pVT. LTD.)

NOTES FORMING PART OF THE BALANCE SHEET
PARTICULARS AS AT 31.O3.2014 AS AT 31.O3.2013
NOTE NO.2
RESERVES & SURPLUS
SURPLUS/(DEFTCIT) rN THE STATEMENT OF PROFTT & LOSS
BALANCE AS PERTHE LAST FINANCIAL STATEMENTS
PROFIT FOR THE YEAR
NET SURPLUS IN THE STATEMENT OF PROFIT & LOSS

TOTAL RESERVES & SURPLUS

NOTE NO.3
LONG TERM BORROWINGS

- LOANS FROM RELATED PARTIES
(FROM EMERGENT ENERGY AND SERVICES LIMITED BEING A HOLDING
COMPANY

NOTE NO.4
OTHER CURRENT LIABILITIES

- SALARY PAYABLE
- INTEREST PAYABLE
- OTHER EXPENSES PAYABLE
- TDS PAYABLE

NOTE NO- 5
SHORT TERM PROVISIONS

- FOR INCOME TAX

r,872,466
345,887

'Y.

L,640,468
231.998

2,2L8,354 L,872,466

2,2L8,354 Lt872,466

120,000,000 120,000,000

120,OOO,OOO 12O,OOO,OOO

500

t3,483
840,000

500
4LB,L25

L3,483
840,000

853,983 L,272,tO8

288,000 240,000

288,OOO 24OrOOO



{)
b
IJ
7

fr]

( n i
I,t frl

(n

to
to
r{
o
r{

n
o

!

N
N
tn

d
N
t
d

N
c
N

t
t
t
t

s
a\
tn
h
v

v

t
d

l . o( r !
L n G l
( q

r{
|Yl

gr
or
@

o
il

t
il
F

N
t\
u't
d
N
t
rf

tD
t\
q
r\
FI
t
t

N
$
F

+
t
t
t

t
F{

i P f i
5 3 8
' d

('I

F{

o
lo
d
t

q
It

I

F{

o
lo

t

rrt
nn
ro
s
(r'l

5 t
: o
4 Z'! ur
r,t b
I i-l
I t s

l =

I I

(n{-
o
o{-
N

:Ei
?HR

\o
\o
N

t\

lo
ro
N I

lo
to
N
N

F{

or
Fl

{'
o

o
i{

J r r O( F r !
= 4 t
e f o

'{.
o

u)
('l
lvl

t
(vl

i
!1
!l

d
!1

I

u)
cl
('l

d
f'l

N

Fl

o
N
Fl

Y
J
c
J
!

h
h
c
I
0

I S
I r f i
s t q
f\ t{

: F l

o
o
rn
({
u't

c
c
n
N
!)

N
1\
ro
to
N{
\f

I\
N
o
si
N
t
t

N
q
Ol
F\
$.

$

i
u o
: u J
= J
n (
f | a
t
t

v
cn
\o
d
ra
ln

h

5 s l
- ' i  ( v l
:l f il

3 0 R(

I

? H
3rEe E

o
o
ro
N
ro

o
o
to
r{
ra

N
N
tfl

N

+
sf

N
N
o
(,r
r\
t
c

N

rft
t

h

n
t
f
f

J
I(
I

r l c n  {

- q  x o
(J TIJ IL

L

tI]
o

tn

o

(U
L

CL



INDO EDUCATION PRIVATE LIMITED

(FORMERLY KNOWN AS SAAWTK APARTMENTS PVT. LTD.)

NOTES FORMING PART OF THE BALANCE SHEET
PARTICULARS AS AT 31.O3.2014 AS AT 31.O3.2013
NOTE NO- 7

NON.CURRENT INVESTMENTS

OTHER INVESTMENTS

INVESTMENTS IN MUTUAL FUND

BIRLA MUTUAL FUND
NrL UNrrS (PREVTOUS YEAR 1310.981 uNrrs  @ RS.100.3785 EACH)

TOTAL QUOTED TNVESTMENTS

NOTE NO.8
LONG TERM LOANS & ADVANCES
LOANS AND ADVANCES
(UNSECURED, CONSIDERED GOOD)
LOAN TO SOMANI RESEARCH AND EDUCATION FOUNDATION

NOTE NO.9
OTHER NON.CURRENT ASSETS
FIXED DEPOSIT WITH BANK

- MATURITY PERIOD MORE THAN 12 MONTHS

NOTE NO. 10
cAsH & cAsH EQUMLENTS

. BALANCE WITH BANK
- IN CURRENT ACCOUNT
- CASH ON HAND
- FIXED DEPOSITS
- FOREIGN CURRENCY IN HAND

NOTE NO- 11
SHORT TERM LAON & ADVANCES

- PREPAID EXPENSES
- ADVANCE TAX INCLUDING TDS

NOTE NO. 12
OTHER CURRENT ASSETS

- INTEREST RECEIVABLE

- . .

L3L,3B2

131 ,382

1 18,250,000 1 18,250,000

118,250.OOO 118,25O,OOO

225,00O

225,OOO

442,639
5 ,315

865,000
3 ,505

L,L86,207
L3,525

300,000
2,94L

L,3t6,459 L,502,673

t,785,743
15,000

t ,77O,50L

L,785t743 1r785,5O1

98,299 24,O72

9a.299 24tO72



INDO EDUCATION PRIVATE LIMITED
(FORMERLY KNOWN AS SAATVTK APARTMENTS pVT. LTD.)

NOTES FORMING PART OF THE PROFIT AND LOSS STATEMENT

PARTICULARS
FOR THE YEAR

E N D E D  3 1 . O 3 . 2 0 1 4
FOR THE YEAR . ,

E N D E D  3 1 . O 3 . 2 0 1 3 ' ,
NOTE NO- 13

OTHER INCOME
- INTEREST ON LOAN
- INTEREST ON FIXED DEPOSIT
- PROFIT ON SALE OF INVESTMENT
-  DIVIDEND INCOME
- OTHER INTEREST INCOME
- MISCELLANEOUS INCOME

NOTE NO- 14

EMPLOYEE BENEFIT EXPENSES
- SAI-ARIES & WAGES

NOTE NO. 15

FINANCE COSTS
- INTEREST ON LOAN
- BANK CHARGES

NOTE NO. 16

OTHER EXPENSES t
-  LEGAL & PROFESSIONAL CHARGES
- FILLING FEES
- CONVEYANCE & VEHICLE RUNNING EXPENSES
-  BUSINESS PROMOTION EXPENSES
- MISCELLANEOUS EXPENSES
- WEBSITE DEVELOPEMENT CHARGES
- PRINTING & STATIONARY
- TRAVELLING EXPENSES

NOTE NO- 17

PAYMENT TO AUDITORS
- STATUTORY AUDIT FEE

8,968,750

9 3 , 1 8 5

197

3,972

55,762

564

8,868,750

26,747

(27)

6 ,582

1 1 , 2 3 0

2 0 0

9,022,430 8,913,481

6,000 6,000

6,OOO 6,OOO

8,400,000
L57

8,400,000
282

8,40(J,157 8,400,282

4,500

3 , 2 7 7

74,I02

34,970

960

5 ,500
2,47 6

300

1 0 , 1  5  1

700
B,O58

I t7,809 27,185

13,483 13,483

L3,483 13,483



INDO EDUCATION PVT. LTD.
(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)

NOTES FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT.

NOTE NO -  18

SIGNIFICANT ACCOUNTING POLICIES.

System of Accounting

The Financial Statements have been prepared on the basis of a going concern under
historical cost convention in accordance with general ly accepted Jccounting principles
and the provisions of the Companies Act, 1956 Js adopted consistently by the Company"

Method of Accounting

All  i tems having any material bearing on the f inancial statements are recognized onaccrual basis.

Fixed As3ets

Fixed assets are stated at cost of acquisit ion and subsequent improvement thereto,
including taxes, duties, freight and other incidentat expenses related to acquisit ion andinsta l la t ion.
Fixed Assets are stated at cost less depreciat ion. Depreciat ion is provided on thewrit ten down value at the rates and in the manner specif ied in Schedule XIV of the
Companies Act ,  1956.

Investments 
'l

Investments are considered at cost unless there is permanent decl ine in the value
thereon.

Prel iminary Expenses

Prel iminary expenses are writ ten off in equal instal lments over a period of 10 accountingyears.

Taxes on Income

Deferred tax is recognized on t iming dif ferences between the taxable income (loss) and
Accounting Income that originates in one period or more subsequent period. Deferred
tax assets are recognized and carr ied forward only to the extent that there is reasonable
ceftainty of i ts al lowabil i ty apaft from that suff icient future taxable income wil l  beavai lable against which such deferred tax can be real ized.

Deferred tax has been calculated on the accumulated t iming dif ference at the year end
based on the tax rate and laws enacted on the date of the Biance Sheet.

A.

1 .

2 .

3 .

4 .

5 .

6 .

L



7. Expenditure during Project Period

Expenditure direct ly relat ing to a project/ expansion is capital ised. Indirect expenditure
incurred during gestat ion period is capital ised as part of the indirect cost to the extent to
which the expenditure is indirect ly related to project or is incidental thereto. :

Al l  direct capital expenditure on expansion is capital ised. As regards indirect expenditure
on expansion, only that port ion is capital ised which represents the marginal increase in .
such expenditure as a results of capital expansion. Both direct and indirect expenditure
are capital ised only i f  they increase the value of the asset beyond i ts original standard of
peformance.

-re



B.

1 .

NOTES ON ACCOUNTS

In the opinion of the Board, the current assets, loan and advances are of the value stated
i f  rea l ized in  the ord inary course of  business.  There are no cont ingent  l iab i l i t ies.  No
personal expenses have been charged to revenue. ,_i

Manager ia l  Remunerat ion2 .

3 .

4 .

2 0 L 3 - t 4
N I L

2 0 L 2 - L 3
N I L

7 .

Di rector's Rem uneration

Notes 1 to 16 are relat ive to and form an integral part of the accounts.

Company is  fu l ly  owned subsid iary company of  M/s Emergent  Global  Edu and Serv ices
Limited (Formerly Known as M/s Emergent Energy and Services Ltd) by virtue of
purchases of entire equity share capital of the company.

Company has cash in  hand as on 31 ' t  march 2014 of  Singapore $ 35.70 and US g 30
and the same has been valued at  market  pr ice dated 31 ' t  March 20L4 -  Rs.3,505/-

Company has extended interest bearing loan of Rs. 118.50 Lacs to M/s Somani Research
and Education Foundation a charitable society engaged in providing education. The loan
has been given out of fund received from Holding Company M/s Emergent Global Edu
and Seruices Limited (Foimerly Known as M/s Emergent Energy and Services Ltd). The
management is of the opinion that above transaction are covered under objects clause/
objects incidental to main objects /  objects auxi l iary to main objects.

Details of Expenditure pending for allocation
Part iculars
Opening Balance
Add, during the year FY 2OL3-L4
Clos ing Balance

B. Deferred Tax:-
The break-up of  deferred tax asset  and l iab i l i t ies is  as under : -

Deferred Tax Liability As on
31 .03 .2013

Timing Difference on
Account of Fixed Assets 3796.00

During the
Year

( 1 1 s s . 0 0 )

As on
31.O3.20L4

264 t .OO

9 "

Total Deferred Tax Liabi l i ty 3796.00 ( 1 1 s s . 0 0 ) 3796 .00

Disclosure under Micro, smatt and Medium Enterpri ; ; ; ; ; ;" ; ;r"nt (MSM;i l ; ;
2006 :

As per  the in format ion avai lab le wi th the Company and as cer t i f ied by the management ,
there are no dues outstanding inc luding in terest  as on 31st  March,2014 to Micro,  Smal l
and Medium Enterpr ises as def ined under  the Micro,  smal l  and Medium Enterpr ises
Developrhent (MSMED) Act, 2006.

No provision for Gratuity is made as Gratuity Act t972 is not appl icable.1 0 .



t ' .

11. Addit ional information as required under part I I  of the schedule VI of the companies Act '

1 9 5 6 : -

zfJL3-r4 20.t2-L3

Foreign CurrencY

a. ExPenses in foreign currency
b. Earnings in foreign exchange

t2. Previous year figures have been regrouped

AS PER REPORT OF EVEN DATE ATTACHED

FOT VED JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN NO- OO1082N

FOR AND ON BEHALF OF THE BOARD

N I L
N I L

wherever necessary.

N I L
N I L

Tarun Somani
DIRECTOR

\,,r,tu_.---
(swARNJrr SrNGH)

PARTNER \
M.NO. 080388

PLACE: NEW DELHI
DATE: MAY 05' 2014

.uq^u*/
D.K Jain

DIRECTOR


